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City of Lauderhill Police Officers’ Retirement Plan
Minutes
March 03, 2021
12:30 P.M.

Call to Order / Roll Call:
Mr. David Hennessy called the meeting of the City of Lauderhill Police Officers’ Retirement Plan

to order at 12:35 P.M. at the Lauderhill Police Department 6279 West Oakland Park Blvd in
Lauderhill Florida.

Members Present:
Mr. Dave Hennessy — Chairman; Ms. Andrea Anderson — Secretary; Mr. Sam Smith and Mr. Brad
Mitchell — Trustees.

Absent:
Mr. Kennie Hobbs

Others Present:

Ms. Cassandra Harvey* - Klausner Kaufman, Jensen & Levinson; Mr. Don Dulaney, Ms. Corinne
Paull & Ms. Lindsey Singer? - Dulaney & Company; Mr. Jeff Swanson — Southeastern Advisory
Services (left at 1:15 P.M.); Ms. Cynthia Byrd-Borders and Ms. Kathleen Daher — Auditors (left at
1:00 P.M.); Mr. Dave Williams, Plan Administrator and Ms. Patty Ostrander3 — Administrative
Assistant.

Public Discussion:

Mr. Smith stated he was approached regarding the earnable compensation issue raised at a prior
meeting. It was noted that the union has not received a response from the City to this inquiry. Mr.
David Hennessy felt this was a city/union issue and Mrs. Harvey confirmed same.

Consent Agenda: Warrant Ratification / Approval:

Approval of Minutes:
The Board of Trustees reviewed the minutes for February 10, 2021 meeting. Ms. Anderson made
a motion to approve the minutes, seconded by Mr. Smith. The motion passed 4-0.

Warrant 940
Normal Retirement Payment for Mr. Chauncey Sims. Motion to approve by Mr. Mitchell,

seconded by Mr. Smith. The motion passed 4-o0.

Warrant 941
Post Retirement Supplement Payment for Mr. Chauncey Sims. Motion to approve by Mr. Mitchell,

seconded by Mr. Smith. The motion passed 4-o0.

Warrant 942
Safe DROP Payment for Mr. Chauncey Sims. Motion to approve by Ms. Anderson, seconded by

Mr. Smith. The motion passed 4-0.

Warrant 943
Payment $5,650.00 to Dulaney & Company for actuarial services through January 2021. Motion

to approve by Ms. Anderson, seconded by Mr. Mitchell. The motion passed 4-0.
PRESENTATION OF FINANCIAL STATEMENTS:

! Attended Remotely.
2 Alt Attended Remotely.
3 Attended Remotely.
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Ms. Borders advised that she audited the accompanying financial statements of the City of
Lauderhill Police Officers’ Retirement Plan (the “Plan”), which comprise the statements of
fiduciary net position as of September 30, 2019 and 2020, and the related statements of changes
in fiduciary net position for the years then ended and the related notes to the financial statements.

Her responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

In Ms. Border’s opinion, the financial statements referred to above present fairly, in all material
respects, the fiduciary net position of the City of Lauderhill Police Officers’ Retirement Plan as of
September 30, 2019 and 2020, and the related statement of changes in its fiduciary net position
for the years then ended in accordance with accounting principles generally accepted in the
United States of America.

Please continue to next page...........c......
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Mr. Swanson presented an updated Investment Policy and Guidelines for the Board to review.
Note criteria was updated. Motion to approve as amended by Ms. Anderson, seconded by Mr.
Mitchell. Motion passed 4-0.

NEW BUSINESS:
None

OLD BUSINESS:
None

PLAN ADMINISTRATOR’S REPORT:
Mr. Williams reminded the trustees to complete their annual financial forms.

Mr. Williams said that we received an email from the City that Mr. Richard Clarke is not eligible
for a snapshot and Mr. Hennessy confirmed that Tier 2 members are not eligible for snapshots.

OPEN DISCUSSION:
None

ADJOURNMENT:
Being there was no other business; the meeting was adjourned at 1:31 P.M.
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