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Executive Summary

CITY OF LAUDERHILL PoOLICE OFFICERS’ RETIREMENT PLAN
Quarter Ending March 31, 2013

I. MARKET ENVIRONMENT

Index First Quarter 1 Year 3 Year

Standard & Poor’s 500 Index 10.6% 14.0% 12.7%
MSCI EAFE Index (Net) 5.1% 11.3% 5.0%
Barclays U.S. Aggregate -0.1% 3.8% 5.5%
91 Day Treasury Bills 0.0% 0.1% 0.1%
Consumer Price Index 1.4% 1.5% 2.3%

The first quarter of 2013 found U.S. and Asia-Pacific stock markets sprinting out of the gate and posting impressive performance, while
European stocks, emerging market equities and fixed income struggled to overcome economic and political headwinds. In the United States,
recovery from the Great Recession continued, but at a markedly slower pace; real Gross Domestic Product expanded at a scant 0.4% annual
rate in the fourth quarter of 2012. Dramatic cuts in federal spending during the fourth quarter overwhelmed signs of economic recovery in
the private sector. This challenging economic environment is likely to continue into 2013, as automatic cuts in government spending took
effect as of March 1. The unemployment rate, however, has continued to fall, hitting 7.7% in February 2013.

Equities:

Fixed Income:

Alternatives:

The U.S. stock market got off to a terrific start in 2013, with the S&P 500 Index up 10.6% during the first quarter. For the
quarter, the Wilshire U.S. Small-Cap Index returned 13.1%, eclipsing a more than respectable 10.7% gain for the Wilshire
U.S. Large-Cap Index. Microcap stocks were the best performing size segment for the quarter, advancing 15.2%. Despite
delivering a 9.1% return, the Wilshire U.S. Large-Cap Growth Index trailed all other style groups during the first quarter of
2013 (Wilshire U.S. Large-Cap Value, 12.0%; U.S. Small-Cap Growth, 13.4%; U.S. Small-Cap Value, 12.9%).

Treasury yields rose over the first two months of the first quarter as investors rotated out of low-yielding Treasuries into
equities or lower-quality, higher-yield bonds. The bellwether ten-year Treasury yield actually topped 2.0% over multiple
trading days, a phenomenon not seen since late April of 2012. Ten-year Treasuries rose .09% to 1.87%, while thirty-year
Treasuries bumped up .15 % to 3.10%. Shorter-term Treasuries outperformed longer-term issuance (Barclays U.S.
Treasury 1-3 Years, 0.12%; Barclays U.S. Treasury Long, -2.38%). Corporate bonds slightly outperformed Treasuries and
government-related paper (Barclays U.S. Treasury, -0.19%; Barclays U.S. Government, -0.16%; Barclays U.S. Corporate
Investment-Grade, -0.11%). High yield bonds picked up return from tighter spreads and strong equity markets and
posted the best overall performance of the broad U.S. fixed income sectors (Barclays U.S. High Yield, 2.89%).

A new study commissioned by law firm Labatorn Sucharow LLP, HedgeWorld and the Hedge Fund Association surveyed
127 hedge fund professionals and found that 46% of the respondents felt that their competitors likely engaged in
unethical or illegal activity in order to be successful (Barron's). Meanwhile, giant hedge fund SAC Capital got clipped
with a record $600+ million fine for insider trading. Despite headline risk, investors continued to plow more money into
hedge strategies. During 1013, the industry saw new asset flows of $20 billion and the HFRI Composite Index gained
3.9% (7he Hedge Fund Journal).
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1. Live Universe Comparisons and Reporting

Wilshire Public Plan Sponsor Universe [_Wf WILSHIRE
Number of Plans 170
Median Size $85.2 Million
Total Assets $498.1 Billion
Total Plans over $1 Billion 30
Total Plans between $100 - $1,000 Million 49
Total Plans between $20 Million - $100 Million 60
Total Plans under $20 Million 31

About Wilshire Associates

The Wilshire Cooperative is collaboration between Wilshire Associates and more than 60 independent investment consulting firms.
Wilshire provides advanced performance measurement and attribution reporting systems to participating firms while Cooperative
members provide asset and performance data for their sponsor clients. These are then pooled into peer groups for comparative
purposes. Today, the Wilshire Cooperative is the standard utilized by over 1300 plan sponsors with assets over $743 billion dollars.

Our Universe Comparisons

As a Wilshire affiliate, we are granted access to large and diverse peer comparisons, including total fund, portfolio-level, and style-
based universes. The Wilshire Public Fund Universe (above) includes the actual, live results of over 170 public pension systems
across the country. These are real public funds who face similar investment restrictions and guidelines to your own. These peer-to-
peer performance comparisons are critical to the evaluation process.

Our Reporting

Unique to Southeastern Advisory Services is our customized reporting platform. We have the ability to accurately calculate
performance against virtually any benchmark, comparison or metric. These industry-leading tools include sophisticated attribution
analyses and holdings-based style and characteristic analysis. Our goal is to deliver a clear, easily-understood picture of performance
that fairly assesses the effectiveness of your investment policy, strategy and managers. Each performance report is fully-customized
based on your input. We welcome your requests and suggestions.
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PORTFOLIO GROWTH- FivE YEARS ENDED MARCH 31, 2013
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Market Value (In Millions)

Period Beginning Value Ending Value Quarterly Fiscal Yr

Ending $(000) Net Cash Flow Net Gain/Loss $(000) Return Return

Total 16,274 14,374 8,125 38,773 28.3%

Absolute Return Objective: 1.75%*

*Actuarial assumption was reduced from 8.0% to 7.75% in 2012.
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IV. ALLOCATION OF ASSETS

Current Allocation Absolute
Cash, 4.4% Return
13.6%

Fixed Income Target Allocation

30.0% Absolute
Retum

Fixed Income
Real Estate
10.0% 26.2% 2.6%
Intl Equity Intl Equity
15.0% 13.0%
Dom Equity
Dom Equity 40.2%

45.0%

Current Qtr. Median Public
Asset Class Target Allocation Allocation Plan
Domestic Equity Securities 45% 40.2% 42.7%
Intl Equity Securities 15% 13.0% 13.7%
Absolute Return 10% 13.6% N/A
Fixed Income Securities 30% 26.2% 29.3%
Real Estate Securities 0% 2.6% 4.8%
Cash Equivalents 0% 4.4% 9.5%

Historical Asset Allocation

O Real Estate

O Absolute Return %
W Domestic Equity %
Ontl Equity %

O Domestic Fixed %
O Cash & Equiv %

6/09 | 9/09 |12/09)| 3/10 | 6/10 | 9/10 |12/10| 3/11 | 6/11 | 9/11 |12/11| 3/12 | 6/12 | 9/12 |12/12| 3/13
Real Estate 00 0000|0000|00|00|00|00]00)|00)|00]|O00]|O00]|00]|26
Absolute Retun% 7.5 | 7.0 | 66 | 6.2 | 65 | 63 | 59 | 91 | 95 | 127 | 157 | 15.0 | 15.1 | 15.1 | 146 | 13.6
Domestic Equity % 41.3 | 41.6 | 40.9 | 43.6 | 39.6 | 41.3 | 435 | 42.7 | 42.4 | 37.8 | 36.8 | 39.9 | 39.5 | 38.2 | 38.1 | 40.2
Intl Equity % 56 | 7.1 | 88 | 94 | 106|122 13.7]16.1 | 166 | 15.2 | 140 | 135|127 | 128 | 13.3 | 13.0
Domestic Fixed% 43.1 | 416 |39.2 375|388 369 |33.7|283|285 313|286 283|306 306]|303]26.2
Cash & Equiv % 25|27 45|33 | 45|33 32|38 |30/|30 4933|2133 3744
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Registered Investment Advisor

Manager Dom Equity  Intl Equity Absolute Return  Fixed Income Real Estate
ICC Capital 91.9% 0.0% 0.0% 0.0% 0.0% 8.1%
New Amsterdam SMID 98.6% 0.0% 0.0% 0.0% 0.0% 1.4%
EuroPacific Growth 0.0% 100.0% 0.0% 0.0% 0.0% 0.0%
Oakmark International 0.0% 100.0% 0.0% 0.0% 0.0% 0.0%
PIMCO Total Return 0.0% 0.0% 0.0% 100.0% 0.0% 0.0%
PIMCO Investment Grade Bond 0.0% 0.0% 0.0% 100.0% 0.0% 0.0%
PIMCO Income 0.0% 0.0% 0.0% 100.0% 0.0% 0.0%
PIMCO Al Asset All Authority 0.0% 0.0% 100.0% 0.0% 0.0% 0.0%
Principal U.S. Property 0.0% 0.0% 0.0% 0.0% 100.0% 0.0%
Note Receivable: City 0.0% 0.0% 0.0% 100.0% 0.0% 0.0%
Receipts & Disbursements 0.0% 0.0% 0.0% 0.0% 0.0% 100.0%
Total Fund 40.2% 13.0% 13.6% 26.2% 2.6% 4.4%
5 SOUTHEASTERN ADVISORY SERVICES, INC.




. MANAGER ALLOCATION AND CASH FLOWS- Quarter ending March 31, 2013

Manager Allocation

PIMCO Total Return $Z'“2"6%04'g8°;“;
0, A f , O. 0
§2.727.7577.0% PIMCO Investment Grade,

$3,179,900, 8.2%

Note Receivable, $1,000,000
2.6%

Principal U.S. Property
$1,016,930
2.6%

PIMCO All Asset All Authority
$5,257,718
13.6%

R&D
$632,003, 1.6%

Oakmark International
$2,348,839

6.1% ICC Capital

$12,669,412

32.7%
EuroPacific Growth

$2,683,939
6.9%

New Amsterdam SMID
$3,990,792
10.3%

Manager Beginning Value % Alloc  CashIn Cash Out Gain/loss  Ending Value % Alloc
ICC Capital $11,348,881  31.2% $839 ($20,208)  $1,339900  $12669.412 32.7%
New Amsterdam SMID $3,513,258 9.7% $0 ($4,834) $482,368 $3.990,792  10.3%
Total Domestic Equities $14,862,139  40.9% $839 ($25,042)  $1,822,268 $16,660,204 43.0%
QOakmark Interational $2,229533  6.1% $0 $0 $119306  $2,348839  6.1%
EuroPacific Growth R6 $2,607,328 1.2% $0 $0 $76,611 $2,683,939 6.9%
Total International Equities $4,836,861 13.3% $0 $0 $195917  $5,032,778 13.0%
PIMCO All Asset All Authority $5,287311  145% $0 $0 ($29593)  $5257,718  13.6%
Total Absolute Return $5,287,311  14.5% $0 $0 ($29,593) $5,257,718 13.6%
Principal U.S. Property $0 0.0%  $1,000,000 $0 $16,930 $1,016,930 2.6%
Total Real Estate $0 0.0% $1,000,000 $0 $16,930 $1,016,930  2.6%
PIMCO Total Return Instl $3,321,302 9.1% $0 ($610,440) $16,895 $2.727,757 7.0%
PIMCO Inv. Grade Bond Instl $3,330,421 9.2% $0 ($188,182) $37,661 $3,179900 82%
PIMCO Income $3,361,152 9.2% $0 ($188,182) $92,480 $3,265,450 8.4%
Note Receivable: City $1,000000 2.8% $0 ($17,500) $17500  $1,000000  26%
Total Fixed Income $11,012875 30.3% $0 ($1,004,304) $164,536 $10,173,107 26.2%
Cash in Mutual Fund Account $0  00% $0 $0 $0 $0  0.0%
Receipts & Disbursements $357265  1.0%  $1,506,637 ($1,231,904) $5 $632003  1.6%

Total Fund $36,356,451 100.0% $2,507,476  ($2,261,250) $2,170,063 $38,772,740 100.0%
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VI. TOTAL FUND PERFORMANCE COMPARISONS

Manager/Index/Universe Quarter 1 Year 3 Year 5 Year
Total Fund - Gross of Fees 6.0% 12.9% 8.6% 5.1%
Total Fund - Net of Fees 5.9% 12.7% 8.4% 4.9%
Target Index 5.9% 10.0% 9.3% 5.5%
vs. Total Public Fund Sponsors 35 3 64 59

Total Domestic Equities 13.3% 17.6% 10.7% 5.0%
S&P 500 10.6% 14.0% 12.7% 5.8%
vs. Equity Returns of Public Funds 4 11 78 66

Total International Equities 4.1% 13.0% 5.6% 1.3%
MSCI EAFE Index (Net) 5.1% 11.3% 5.0% -0.9%
vs. Intl Equity Returns of Public Funds 50 9 32 18

Total Fixed Income 1.5% 10.9% 8.5% 9.5%
Barclays Aggregate -0.1% 3.8% 5.5% 5.5%
vs. Fixed Inc Returns of Public Funds 11 7 15 8

Total Absolute Return -0.6% 1.2% 9.0% 6.7%
CPlI+4% 2.4% 5.6% 6.4% 5.9%

Effective 2Q11, the Target Index was changed to: 45% Russell 1000 Index/30% Barclays Aggregate/15% MSCI
EAFE (Net)/10% CPlI+4%. Prior to 2Q11 the Target Index was: 50% Russell 1000 Index/ 40% Barclays
Aggregate/ 10% MSCI EAFE (Net).

VII.LEQUITY PORTFOLIO REVIEW

Manager/Index/Universe Quarter 1 Year 3 Year 5 Year
ICC Capital + Mgr Cash 11.8% 15.3% 9.7% 4.4%
Russell 1000 11.0% 14.4% 12.9% 6.2%
vs. Large Neutral Equity Portfolios 13 20 89 90

Manager/Index/Universe Quarter 1 Year 3 Year 5 Year
New Amsterdam + Mgr Cash 13.7% n/a n/a n/a
Russell 2500 12.9% n/a n/a n/a
vs. Midcap Neutral Equity Portfolios 23 n/a n/a n/a

Manager/Index/Universe Quarter 1 Year 3 Year 5 Year
EuroPacific Growth R6 2.9% 9.6% 5.7% 1.4%
MSCI EAFE (Net) 5.1% 11.3% 5.0% -0.9%
vs. International Equity Mutual Funds 46 37 28 22

Oakmark International 5.4% n/a n/a n/a
MSCI EAFE (Net) 5.1% n/a n/a n/a
vs. International Equity Mutual Funds 15 n/a n/a n/a
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Equity Portfolio Summary: Total Fund

Portfolio S&P 500

Total Number Of Securities 159 500

Equity Market Value 15,580,171

Average Capitalization $(000) 53,820,661 106,273,990

Median Capitalization $(000) 8,755,124 14,111,493

Equity Segment Yield 1.8 2.1

Equity Segment P/E - Average 16.3 17.8

Equity Segment P/E - Median 16.5 18.3

Equity Segment Beta 1.2 1

Price/Book Ratio 2.1 2.3

Debt/Equity Ratio 51.1 48.7

Five Year Earnings Growth 8.1 1.7

Ten Largest Holdings Market Value % of Portfolio Quarterly Return

Exxon Mobil Corp 315,385 2.0% 4.8%
General Elec Co 272,816 1.8% 11.0%
Amerisourcebergen Co 221,235 1.4% 19.7%
Baxter Intl Inc 217,920 1.4% 9.7%
At&T Inc 216,471 1.4% 10.3%
Target Corp 212,195 1.4% 16.4%
Cigna Corp 212,058 1.4% 16.7%
Bank Amer Corp 201,445 1.3% 5.1%
Pfizer Inc 200,577 1.3% 16.1%
Conagra Foods Inc 193,374 1.2% 22.3%

Ten Best Performers

Quarterly Return

Dxp Enterprises Inc 52.2%
Flowers Foods Inc 42.4%
Hess Corp 35.4%
Valero Energy Corp 33.9%
Tesoro Pete Corp 33.4%
Hormel Geo A & Co 33.0%
Rock-Tenn Co 32.7%
Homeowners Choice 32.5%
Phillips 66 32.4%
Southwest Airlines Co 31.7%

SOUTHEASTERN ADVISORY

Ten Worst Performers

Graftech Intl Ltd

Apple Inc

Myriad Genetics Inc
EMC Corp Mass

Harris Corp

Jabil Circuit Inc

Oracle Systems Corp
Caterpillar Inc
Freeport-McMoran Corp
Thor Inds Inc

Quarterly Return

SERVICES,

18.2%
16.5%
-6.8%
-5.6%
-4.6%
-3.8%
-2.9%
-2.9%
-2.4%
-1.7%
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Equity Portfolio Characteristics

Percent of S&P 500

140%
2.7x
120%
2.1%
100% - 0 16.3x . 16.2x
1.9x
80% —+
60% —+
0.9%
40%
20% +
0% -
Dividend Yield P/E Ratio Avg. Market Cap. Beta Price/Book Ratio
I CC Capital C—1New Amsterdam —— S&P 500
Equity Style Map (Current Quarter)
Large Cap
200
ICC Capital
= 0 " g
-50
Russell 2000‘ || ‘New Amsterdam
-100
150 u
-200
-100 -80 -60 -40 -20 0 20 40 60 80 100
Small Cap
Growth-Value Size Growth-Value Size
ICC Capital -33.0 80.2 Russell 1000 Growth 59.8 96.6
New Amsterdam 304 -74.7 Russell 1000 Value -70.1 91.5
S&P 500 -12.4 105.5 Russell 2000 4.7 -137.8
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60k American Funds
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Morningstar Analyst Rtg*  Total Assets Category Index Type
Gold 09-27-2012 $14,315 mil MSCI ACWI Ex USA NR USD MF
Performance 03-31-2013 % @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 92 95 % 9% 98 98 98 % 95 % 95 95 S(t]g::lz/ %
2011 2.27 212 -20.42 341 -14.07 100k Growth of $10,000
2012 1680 -10.14 817 1382 2022 B ek nternat
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2013 535 —_ —_ —_ 5.35 $27,945
a0k
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept - ;i;egggy Average
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Ve, andten-year (il appicabie) Mormingstar metcs. 649 | 279 | -1.82 | 250 | 395 |-17.16 | 447 | 1485 | 507 | 036 | 12.39 | 218 -+/- Category Index
The performance data quoted represents past performance o o o o o o o o o o 5 o % Rank Cat
and does not guarantee future results. The investment :
return and pffﬂC/pB/ value of an investment will fluctuate 482 504 551 608 657 743 778 823 829 817 786 828 No. of Funds in Cat
thus an investor's shares, when redeemed, may be worth
more or less than their original cost. Portfolio Analysis 12-31-2012
Current performance may be lower or higher than return Composition % Long%  Short%  Net%  Share Chg A Share 58 ?ta: E_tocdkT /:/o Net
data quoted herein. For performance data current to the most Cash 44 0.0 4.4 SQ_C;O_ZOIZ mount 38% rﬁﬁov';e R'a,ggome ssets
recent month-end, please call 800-625-6275 or visit U.S. Stocks 33 0.0 33 S 80mi  Daiwa Securities Co., Ltd. 407
www.oakmark.com. Non-U.S. Stocks 91.5 0.0 91.5 . .
@® 8mil  Daimler AG 3.86
Bonds 0.0 0.0 0.0 ) e
Other 08 0.0 08 @® 17 mil  Credit Suisse Group 3.80
Fees and Expenses s 165:6 ----------- f ~'-(~J ------- 166:6 @® 8mil  Toyota Motor Corp 3.44
otal I I I i
Sales Charges - - @ .................. 9 mll ....... H OndaMOtorCOLtd .................................................... 318
w e e e T e e
Deferred Load % na  Yue Bend Gowh _ ¢ ® 193 mil  Intesa Sanpaolo 3.04
. & PEERatioTIM 90 069 068 ¢ 411 mil  Lloyds Banking Group PLC 2.98
Fund Expenses = PICRatioTTM 100 1.26 119 2mi  Allianz SE 2.96
Management Fees % 088 g LoRaoIM L2 0B e Omil BNPRAOaS e 287
12b1 Expense % NA g CeoAvgMkt 22372 088 087 g 29mil  Fiat Industrial SpA 2.85
Prospectus Gross Exp Ratio % 1.06 Cap $mil @ 13mil  Omron Corp. 285
. . Fixed-Income Style g 1; ml: i{;hroderSsAPLC ;Z‘é
Risk and Return Profile td Mod Ext Avg Eff Duration — ® 1n ::I onizcﬁd 262
708 f 3;” 599 f 5;[ 323 flO;(r - Avg Ef Maturity o . l
, . uncs unos unes = Avg Credit Quality — _
MorningstarRating 5% 5% 5% g Avg Wtd Coupon o Sector Weightings Stocks%  Rel Std Index
Morningstar Risk +Ayg +Ayg Avg g Avg Wtd Price _ VY Cyclical 59.8 —
Morningstar Return High High High E Basic Materials 83 .
avr 5Yr 10vr Credit Analysis NA Bond % S C.onsurner Cyc.lical 21.0 —
Standard Deviation 1976 2477 1923 AMA — Financial Services 305 -
Mean 875 708 1321 AA — [ RealEstate 0.0 —
Sharpe Ratio 0.52 0.39 066 A W' Sensitive 28.7 —
BBB - ﬂ Communication Services 0.0 —
MPT Statistics Standard Index Best Fit Index BB — m
MSCI EAFE Value NRUSD B _ Energy 00 —
Alpha 3.71 5.24 Below B - E Industrials 219 —
Beta 0.98 0.94 NR/NA _ Technology 6.8 —
R-Squared 92.88 92.99 —  Defensive 115 o
12-Month Yield k=l Consumer Defensive 6.6 —
-viontn Yie — Regional Exposure Stocks %  Rel Std Index
30-day SEC Yield — Americas 6.1 i H Helalllt.hcare 50 -
Potential Cap Gains Exp 11.00% Assets Greater Europe 64.7 _ K1 uiities 0.0 —
Greater Asia 29.2 —
Operations
Family: Oakmark Objective: Foreign Stock Minimum IRA Purchase: $1,000
Manager: Taylor/Herro Ticker: OAKIX Min Auto Investment Plan: $500
Tenure: 12.4 Years Minimum Intitial Purchase: $1,000 Purchase Constraints: T/
11

© 2013 Morningstar, Inc. All rights reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information ®
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and M( ’HNINGSTAH
therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other

losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent, and disclosure statement.

Please read the prospectus carefully.



VIIl. FIXED INCOME PERFORMANCE COMPARISONS

Manager/Index/Universe Quarter 1 Year 2 Year 3 Year
PIMCO Total Return Fund 0.6% 1.8% 6.9% 1.7%
Barclays Aggregate -0.1% 3.8% 5.7% 5.5%
vs. Intermediate Fixed Mutual Funds 12 9 20 22
PIMCO Investment Grade Bond 1.2% 12.3% 10.3% 10.3%
Barclays Aggregate -0.1% 3.8% 5.7% 5.5%
vs. Intermediate Fixed Mutual Funds 2 1 1 1

PIMCO Income 2.8% n/a n/a n/a
Barclays Aggregate -0.1% n/a n/a n/a
vs. Multi Secor Income Mutual Funds 15 n/a n/a n/a

Manager/Index/Universe Quarter 1 Year 2 Year 3 Year
Note Receivable* 1.8% 1.3% 1.3% n/a
91 Day T-bill 0.0% 0.1% 0.1% n/a

Note Receivable from the Lauderhill Housing Authority — this 10 year note (initiated September 1,
2010, maturing July 1, 2020) pays interest at 7.0% quarterly on 4/1, 7/1, 10/1, and 1/1 of each year.
Because interest is calculated on the basis of a 365-day year, quarterly payment amounts will
fluctuate. A 5% late fee is also applied to payments not received within 10 days. Based on the
principal balance of $1MM, the quarterly payments should be approximately $17,500.00 each quarter.

*SEAS has confirmed each payment on the Note Receivable going back to 2Q11. Prior to this time,

payments may have been made but could not be specifically confirmed as payments on the Note
Receivable.

IX. ABSOLUTE RETURN PERFORMANCE COMPARISONS

Manager/Index/Universe Quarter 1 Year 2 Year 3 Year
PIMCO All Asset All Authority -0.6% n/a n/a n/a
CPI+4% 2.4% n/a n/a n/a
MSCI ACWI 6.5% n/a n/a n/a
vs. Balanced Mutual Funds 94 n/a n/a n/a

12 SOUTHEASTERN ADVISORY SERVICES, INC.

Jl\”t'_r,u‘."_»'h'.l't';f [nvestment Advisor




Release date 03-31-2013 Page 6 of 11
P I M CO TOtal RetU rn I nStl Overall Morningstar Rtg" Morningstar Cat Standard Index Incept
Sk dkok Kk (1004) Intermediate-Term Bond (MF) Barclays Agg 05-11-87
Morningstar Analyst Rtg*  Total Assets Category Index Type
Gold 09-10-2012 $289,085 mil Barclays 5-10Yr Gvt/Cre MF
Performance 03-31-2013 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
. Fixed Income
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 63 52 40 44 el 13 52 50 55 64 90 ) Bond %
2011 111 186 -1.06 2.22 4.16 100k Growth of $10,000
80K )
2012 2.88 2.79 315 117 10.36 cox ™ PIMCO Total Return
2013 0.60 — — — 060 Instl
40k $21,436
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly ~ 792 692 777 666 829 $17,191
S1d03-312013 792  — 777 666 829 —— 2K andard Index
Total Return 792 692 777 666 829 $18,252
+/-Stdindex 415 140 230 163  — 10
+/- Cat Index 122 -150 0.61 0.54 —
% Rank Cat 15 26 12 6 —
................................................................................................. 4k
NonCat, ST 1004 BT S5 o | | | ] ] eomnce e
7-day Yield o (within category)
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 03-13 History
Performance Disclosure o 1067 | 1071 | 1067 | 1050 | 10.38 | 10.69 | 10.14 | 10.80 | 10.85 | 10.87 | 1124 | 11.24 NAV
The Overall Morningstar Rating is based on risk-adjusted 1020 | 556 | 514 | 289 | 399 | 9.07 | 482 | 1383 | 883 | 416 | 1036 | 0.60 Total Return %
s g";’ ved fr o W;’,’Q’Zf‘)’ average 0{" the ‘?’?e" 006 | 146 | 080 | 046 | -034 | 210 | -042 | 790 | 229 | 368 | 614 | 072 -+1- Standard Index
V-, 80 TeN-year (il appicable) Vomingstar metrics. 283 | 041 | 016 | 106 | 018 | 152 | -024 | 7.33 | 059 | 663 | 315 | 036 -+/- Category Index
The performance data quoted represents past performance 1 29 1 5 47 1 " % 26 87 1 o % Rank Cat
and does not guarantee future results. The investment :
return and principal value of an investment will fluctuate 784 952 1035 1043 1092 1097 1135 | 1123 1164 | 1195 1165 | 1256 No. of Funds in Cat
thus an investor's shares, when redeemed, may be worth
more or less than their original cost. Portfolio Analysis 12-31-2012
Current performance may be lower or higher than return Composition % Long%  Short%  Net%  Share Chg A Share 12453 ?ta: E_tocdkT /:/o Net
data quoted herein. For performance data current.tf‘J the most Cash 11.4 629 -515 SQ_C;O_ZOIZ mount 584% rﬁﬁov';e R'a,ggome ssets
recent manth-end, please call 888-877-4626 or visit H.S. 3tgcksst ) gg gg 88 ® 9bil ENMA 4% 332
WWW.pImEo.com. On-LS. S10CKs : : DO~ 9bil  Fannie Mae Single Family TBA 331
Bonds 157.3 117 1456 e 9bil ENMA 4% 320
Fees and Expenses ?t?elr ------------------------------------------------ 17?1 --------- ; gi ------- 1022 3 7bil  US Treasury Note 1.625% 2,57
otal . . I :
Sales Charges - - @FlnFutEur0$Cme09/14/15 ........................................ 237
Front-End Load % Na  Equity Ste portolo Pt BBl o FNMA 4.5% 1.99
Deferred Load % na  Yue Blend Gowh ’ 9 X3 Fannie Mae Single Family TBA
2 PERatoTM  — — — @ US Treasury Note
Fund Expenses S pIC Rat?o ™ - - — @ Brazil(Fed Rep Of) 10%
Management Fees % 0.46 N PBRatioTM  — — — 3 i i i
12b1 Expense % NA 3 Geo Avg Mkt - — — 35 FNMA 4.5%
Prospectus Gross Exp Ratio % 0.46 Cap $mil @ US Treasury Bond 2.5%
. . Fixed-Income Style g US Treasury Note 1% , ’
Risk and Return Profile td Mod Ext Avg Eff Duration 480 US Treasury Bond 2.375 0/0 1.30
v 5yt 0V z Avg Eff Maturity 610 @ US Treasury Bond 2.375% 1.24
1004 funds 877 funds 605 funds - Avg Credit Quality _
' " g —
Morn!ngstangtmg 4k 5% 5% g Avg Wtd Coupon 355 Sector Weightings Stocks%  Rel Std Index
Morn!ngstar Risk +Avg Ayg Avg g Avg Wtd Price _ B Cyclical — —
Morningstar Return +Avg High High E Basic Materials . .
avr 5Yr 10y Credit Analysis NA Bond % S C.onsurner Cyc.”Cf‘l' — —
Standard Deviation 322 407 404 AAA - Financial Services - -
Mean 692 77 666  AA — [ RealEstate — —
Sharpe Ratio 2.07 177 118 A W' Sensitive — —
BBB - ﬂ Communication Services — —
MPT Statistics Standard Index Best Fit Index BB — m
Barclays Credit B — Energy - -
Alpha 2.64 139 pelowB _ B3 industrials — —
Beta 0.76 0.70 NR/NA _ Iﬂ Technology — —
R-Squared 32.45 66.81 —  Defensive o -
12-Morth Yield Consumer Defensive — —
-viontn Yie — Regional Exposure Stocks %  Rel Std Index
30-day SEC Yield —_ Americas — — u Helallltlhcare - -
Potential Cap Gains Exp 4.00% Assets Greater Europe _ _ K3 uiiities — —
Greater Asia — —
Operations
Family: PIMCO Objective: Corp Bond--General Minimum IRA Purchase: $0
Manager: Gross, William Ticker: PTTRX Min Auto Investment Plan: $0
Tenure: 25.9 Years Minimum Intitial Purchase: $1,000,000 Purchase Constraints: TIA/
13

© 2013 Morningstar, Inc. All rights reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information ®
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and M( ’HNINGSTAH
therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other

losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent, and disclosure statement.

Please read the prospectus carefully.
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Overall Morningstar Rtg" Morningstar Cat Standard Index Incept
PIMCO Investment Grade Corp Bd 3o nemodateam Eond (4F) By Agg 2000
I n Stl Morningstar Analyst Rtg*  Total Assets Category Index Type

Silver 01-11-2013 $10,892 mil Barclays 5-10Yr Gvt/Cre MF

Performance 03-31-2013 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Fixed I
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % _ 95 65 7 18 15 52 79 e 66 89 89 Blssd ozcome
2011 217 208 -031 278 686 100k Growth of $10,000
80K !
2012 3.54 3.86 4.56 228 1499 s ™ PIMCO Investment
2013 119 — — — 119 Grade Corp Bd Instl
40k $25,001
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly  12.39 1023 10.70 814  9.00 i $17,191
L : o 20k
Std 03-31-2013  12.39 — 1070 814 9.0 .ﬂ——/‘ e — Standard Index
Total Return 1239 1023 1070 814  9.00 M“/W $18.252
+/-Stdindex 862 471 528 311  — i 10k
+/- Cat Index 5.69 1.81 3.54 2.02 —
% Rank Cat 2 1 1 1 — "
NonCat, ST 1004 BT WS .o | e | e e e ] eomae e
7-day Yield o (within category)
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 03-13 History
Performance Disclosure o 1034 | 1061 | 1060 | 1040 | 10.30 | 10.46 | 10.08 | 10.93 | 10.48 | 10.35 | 1112 | 11.14 NAV
The Overall Morningstar Rating s based on risk-adjusted 1146 | 1038 | 6.02 | 253 | 418 | 7.15 | 189 | 1874 | 1172 | 686 | 1499 | 119 Total Return %
s g";’ ived fr o W;’,’Q’Zf‘)’ average 0{" the ‘?’?e" 120 | 628 | 168 | 010 | 015 | 018 | -335 | 1281 | 518 | 098 | 1077 | 131 +/- Standard Index
Ve, andten-year (il appicabie) Mormingstar metcs. 157 | 441 | 072 | 070 | 037 | 040 | 317 | 1224 | 230 | 393 | 7.78 | 095 -+/- Category Index
The performance data quoted represents pgst performance 3 7 4 1 29 8 % 2 3 a1 5 o % Rank Cat
and does not guarantee future results. The investment :
return and principal value of an investment wil fluctuate 784 | 952 | 1035 | 1043 | 1092 | 1097 | 1135 | 1123 | 1164 | 1195 | 1165 | 1256 No. of Funds in Cat
thus an investor's shares, when redeemed, may be worth
more or less than their original cost. Portfolio Analysis 12-31-2012
Current performance may be lower or higher than return Composition % Long%  Short%  Net%  Share Chg A Shari 1388 ?Ea: E_tocdkT /:/o Nit
. since mount otal Fixed-Income Ssets
data quoted herein. For performance data current.tf‘J the most Cash 227 1632 -1406 09350012 124% Tumover Ratio
recent manth-end, please call 888-877-4626 or visit HOS;] 3tgcksst00ks gg gg 88 ” 9aamil  Irs Cad 3mbas/1L.60000s 06/16/ 16.58
www.pimeo.com. -U.S. I I I . 0
Bonds 2852 559 2293 568 “;': us T'easu.rg N"f z? ) 10.26
Other 117 04 113 1bil  Fin Fut Euribor Lif 09/15/14 7.00
Fees and Expenses T ~~~~~ I ------------------------------------------------- 3196 ------- 2 196 ~~~~~~~ 1000 1hil  FinFut Euribor Lif 12/15/14 7.00
otal I I I ; : hor |
Sales Charges - L 1b|IF|nFutEur|b0r Llf03/16/15 .......................................... 700
Front-End Load % NA  EQuity Style gf;gg:gs :‘;‘T m;:x' CR;' Lbil  Fin Fut Euribor Lif 06/15/15 6.99
Deferred Load % na  Yue Blend Gowh _ ¢ 855 mil  Irs Brl Zcs R 8.115/Cdi 07/25 6.29
&  PERaioTM  — — — 218 mil  US Treasury Bond 4.75% 5.26
Fund Expenses S pIC Rat!o ™ - — — 3% 257 mil  Fannie Mae Single Family TBA 481
Management Fees % 0.50 ,  PBRaioTIM  — — — @9 164mil FNMA 4% 3.07
1251 Expense % NA g ge" {;"Ql Mt — — = 414mil  Irs Brl Zcs R 8.63/Cdi 06/19/ 305
Prospectus Gross Exp Ratio % 050 ap smi 3% 180 mil  US Treasury Bond 2.75% 3.04
- - = e i
Risk and Return Profile d Mod Ext Avg Eff Duration 6.50 " ::I (;ij'r 1;55 o i o
"y 3w sy 10vr & Avg Eff Maturity 10.70 9-0 9y 5p Ly :
unds 877 funds 605 funds - Avg Credit Quality _
' - —
Morn!ngstangtmg 5* 5_* E_:* g Avg Wtd Coupon 465 Sector Weightings Stocks%  Rel Std Index
Morn!ngstar Risk H!gh H!gh H!gh g Avg Wtd Price 125.44 B Cyclical — —
Morningstar Return High High High E Basic Materials . .
avr 5Yr 10vr Credit Analysis NA Bond % S C.onsurner Cyc.”Cf‘l' — —
Standard Deviation 442 6.82 602 AAA — Financial Services - -
Mean 10.23 10.70 gl4 AA — [ RealEstate — —
Sharpe Ratio 221 1.48 103 A W' Sensitive — —
BBB - ﬂ Communication Services — —
MPT Statistics Standard Index Best Fit Index BB — m
Barclays Credit B — Energy - -
Alpha 4.86 218 BelowB _ B3 industrials — —
Beta 0.92 1.00 NR/NA _ Iﬂ Technology — —
R-Squared 25.72 73.66 —  Defensive o -
12-Morth Yield Consumer Defensive — —
-viontn Yie — Regional Exposure Stocks %  Rel Std Index
30-day SEC Yield —_ Americas — — u Helallltlhcare - -
Potential Cap Gains Exp 8.00% Assets Greater Europe _ _ K3 uiiities — —
Greater Asia — —
Operations
Family: PIMCO Objective: Corp Bond--General Minimum IRA Purchase: $0
Manager: Kiesel, Mark Ticker: PIGIX Min Auto Investment Plan: $0
Tenure: 10.3 Years Minimum Intitial Purchase: $1,000,000 Purchase Constraints: TIA/
14

© 2013 Morningstar, Inc. All rights reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and
therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent, and disclosure statement.
Please read the prospectus carefully.
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P I M CO I n CO m e I n Stl Overall Morningstar Rtg" Morningstar Cat Standard Index Incept
dkkokk (222) Multisector Bond (MF) Barclays Agg 03-30-07
Morningstar Analyst Rtg*  Total Assets Category Index Type
Silver 11-05-2012 $26,426 mil Barclays US Bnd-Univ MF
Performance 03-31-2013 @ @ @ @ @ @ ﬁ @ @ @ @ @ Investment Style
. Fixed Income
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % _ _ _ _ _ 49 87 91 84 93 87 87 Bond %
2011 3.99 149  -0.46 1.25 6.37 100k Growth of $10,000
2012 531 318 822 389 2217 80K ’
2013 280 —  —  — 281 o0k = oo e ™
40k
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept ;ﬁeﬁ;y Average
Load-adj Mthly  19.27  15.17  12.67 — 1136 o — Star;dard Index
Std 03-31-2013 19.27 — 12,67 — 1136 $14,050
Total Return 19.27 1517 1267 — 1136
+/-Stdindex 1550 965 720 @ —  — ———— 10k
+/-CatIndex  14.55 9.16 6.81 — —
BRAKCA o E Lo LT "
e, R 2. .m0 s HESIEE S EEEEEE e
7-day Yield o (within category)
2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 03-13 History
Performance Disclosure —| —| —| — | — |1008 | 891 | 984 |11.04 | 1085 | 12.36 | 1254 NAV
The Overall Mormhgstar Hgting is based on risk-adjusted _ _ _ _ _ — | 547 | 1921 | 2046 | 637 | 2217 | 281 Total Return %
returns, derived from a weighted average of the three-, o o o o o — 1071 | 1328 | 1392 | -147 | 1795 | 293 +/- Standard Index
five-, and ten-year (i applicable) Morningstar metrics. B B B . B . -7I85 10' 61 13'30 ) 1' 03 16' 6 2'73 +/- Category Index
The performance data quoted represents pgst performance o o o o o o 5 82 1 6 1 o % Rank Cat
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 189 170 162 167 173 183 215 242 268 250 283 330 No. of Funds in Cat
thus an investor's shares, when redeemed, may be worth
more or less than their original cost. Portfolio Analysis 12-31-2012
Current performance may be lower or higher than return Composition % Long%  Short% Net % S_hare Chg A Shari 3063 ?Ea: E_tocdkT /:/o Nit
. since mount otal Fixed-Income Ssets
data quoted herein. For performance data current.tf‘J the most Cash 12.8 648  -52.0  (9.30.0012 311% Tumover Ratio
recent month-end, please call 888-877-4626 or visit U.S. Stocks 0.0 0.0 0.0 2% 1hil Irs Aud 6mbbs/4.00000s 03/15/ 765
WWW.pImco.com. Non-U.S. Stocks 0.0 0.0 0.0 . o '
Bonds 1526 14 1412 1 b!l Irs Brl ZcsR 8;44/Cd| 07/06/ 315
Other 108 0.0 108 A3 481 mil  Fannie Mae Single Family TBA 2.70
Fees and Expenses T ~~~~~ I ------------------------------------------------- 1762 --------- 7 62 ~~~~~~~ 1000 @® 480 mil  Banc Amer Large Ln 2010-Hltn 2.55
otal . . . ; ; ; ;
Sales Charges - - #'{ .............. 4 38 m|IFannleMaeSmgIeFamlIyTBA ...........................................
Front-End Load % Na  Equity Ste portolo Pt Rl Rel oy 1bil  Irs Brl Zes R 7.585/Cdi 12/11
Deferred Load % na Ve Blend Gowh _ 9 X3 409 mil  Fannie Mae Single Family TBA
. 2 P/ERato TTM 162 — 0.75 3% 415mil ENMA 2.5%
Fund Expenses K P/C Ratio TTM - - - @ 386 mil  FNMA 4.5%
Management Fees % 0.45 . PIBRatioTIM 06 — 018 3¢ i i i
12b1 Expense % NA e geo Q"gl Mkt 116011 — 296 376mil  Irs Cad 3mbas/3.00000s 03/19/
Prospectus Gross Exp Ratio % 061 apsmi 870mil  Irs Brl Zcs R 9.06/Cdi 04/13/
- - B mm seenss
mi ssp Resec Tr -
Risk and Return Profile d Mod Ext Avg Eff Duration 380 e ol FNMi hp
222 f 3;” 183 f 5;[ 105 fm;(r 2 Avg Eff Maturity 530 .
Mormi Rating™ o ; o : unas = Avg Credit Quality — — :

Om!ngstar gtlng 5 5 —_ =) Avg Wtd Coupon 471 Sector Weightings Stocks % Rel Std Index
Morn!ngstar Risk Ayg -Ayg — g Avg Wtd Price 94.24 1 Cyclical 100.0 —
Morningstar Return High High — E Basic Materials 0.0 .

avr 5Yr 10y Credit Analysis NA Bond % S C.onsurner Cyc.”Cf‘l' 0.0 —
Standard Deviation 4.12 5.74 . AMA - Financial Services 100.0 -
Mean 1517 1267 M — [ RealEstate 0.0 —
Sharpe Ratio 345 2.05 _ A W' Sensitive 0.0 —
BBB - ﬂ Communication Services 0.0 —

MPT Statistics Standard Index Best Fit Index BB — m
ML US High Yid Master Il B _ Energy 00 —
Alpha 1201 013 pos - B industrals 00 —
Beta 0.41 0.39 NR/NA _ Iﬂ Technology 0.0 —
R-Squared 5.85 43.08 —  Defensive 0.0 o
12-Morth Yield Consumer Defensive 0.0 —

-viontn Yie — Regional Exposure Stocks %  Rel Std Index

h Healthcare 0.0 —
30-day SEC Yield — Americas 100.0 — [+ -
Potential Cap Gains Exp 8.00% Assets Greater Europe 00 _ K3  utiities 0.0 —
Greater Asia 0.0 —

Operations
Family: PIMCO Objective: Multi-Sector Bond Minimum IRA Purchase: $0
Manager: Murata/lvascyn Ticker: PIMIX Min Auto Investment Plan: $0
Tenure: 3.0 Years Minimum Intitial Purchase: $1,000,000 Purchase Constraints: TIA/

15

© 2013 Morningstar, Inc. All rights reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and
therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplemental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent, and disclosure statement.

Please read the prospectus carefully.
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PIMCO All Asset All Authority InSt S Word aloaton o Viariod Taget sk 109103

Morningstar Analyst Rtg*  Total Assets Category Index Type
Silver 01-08-2013 $33,517 mil MSCI World NR USD MF
Performance 03-31-2013 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % _ _ 4 2 0 0 1 0 0 1 1 1 S?gélf %
2011 286 163 -603 486 3.01 100k Growth of $10,000
80K !
2012 6.95 -0.30 7.00 313 17.66 co ™ PIMCO Al Asset Al
2013 -0.56 — — — -0.56 Authority Inst
40k $20,996
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly ~ 9.40 937 744 — 820 B I o 517,683
Std 03-31-2013  9.40 — 144 — 820 = — Standard Index
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IX. POLICY COMPLIANCE - For Discussion Only

A. Total Fund

Goal 1 Year 3 Years 5 Years
Exceed Target Index v x x
Rank Above 50" Percentile in Public Fund Universe v % x
Exceed CPl + 4.0% v v x
Standard Deviation relative to Index N/A > >

Guideline Total Fund

Equity securities limited to less than 75% of Total Fund market value 53.2%
Investment in foreign company stock limited to 25% of market value of Total Fund 13.0%

Equity securities with Market Cap of less than $3 billion limited to 20% of market
value of Total Fund v

B. ICC Capital

ICC Capital Goal 3 Years 5 Years

Exceed Russell 1000 performance x %
Rank Above 50" Percentile in Large Cap Neutral Universe x x
Standard Deviation relative to Russell 1000 > >

Guideline Total Fund
v

Equity securities: <5% equity portfolio cost value per single issuer

Foreign securities are prohibited in the ICC portfolio v
Cash shall not exceed 10% of the portfolio v
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C. New Amsterdam

New Amsterdam Goal 3 Years 5 Years
Exceed Russell 2500 performance N/A N/A
Rank Above 50" Percentile in Mid Cap Neutral Universe N/A N/A
Standard Deviation relative to Russell 2500 N/A N/A

Guideline Total Fund
v

Equity securities: <5% equity portfolio cost value per single issuer
Foreign securities are prohibited in the New Amsterdam portfolio v

Cash shall not exceed 10% of the portfolio v

C. EuroPacific Growth

EuroPacific Growth Goal 3 Years 5 Years

Exceed MSCI EAFE (Net) performance v v
Rank Above 50" Percentile in International Equity Fund Universe v v
Standard Deviation relative to MSCI EAFE (Net) > <

D. Oakmark International

Oakmark International Goal 3 Years 5 Years
Exceed MSCI EAFE (Net) performance N/A N/A
Rank Above 50" Percentile in International Equity Fund Universe N/A N/A
Standard Deviation relative to MSCI EAFE (Net) N/A N/A

E. PIMCO Total Return Fund

PIMCO Total Return Goal 3 Years 5 Years
Exceed Barclays Aggregate performance v v
Rank Above 50" Percentile in Intermediate Fixed Income Universe v v
Standard Deviation relative to Barclays Aggregate > >
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F. PIMCO Investment Grade Bond Fund

PIMCO Investment Grade Bond Goal 3 Years 5 Years
Exceed Barclays Aggregate performance v N/A
Rank Above 50" Percentile in Intermediate Fixed Income Universe v N/A
Standard Deviation relative to Barclays Aggregate > N/A

G. PIMCO Income Fund

PIMCO Income Fund Goal 3 Years 5 Years
Exceed Barclays Aggregate performance N/A N/A
Rank Above 50" Percentile in Multi-sector Income Universe N/A N/A
Standard Deviation relative to Barclays Aggregate N/A N/A

H. PIMCO All Asset All Authority Fund

PIMCO All Asset All Authority Goal 3 Years 5 Years

Exceed CPI+4% performance N/A N/A
Rank Above 50" Percentile in Balanced Universe N/A N/A
Standard Deviation relative to CP1+4% N/A N/A

. Manager Status

Manager Status Effective Date
ICC Capital Under Review 4011
New Amsterdam SMID Good Standing
EuroPacific Growth Good Standing
Oakmark International Good Standing
PIMCO Total Return Good Standing
PIMCO Investment Grade Bond Fund Good Standing
PIMCO Income Good Standing
PIMCO All Asset All Authority Good Standing
Principal U.S. Property Good Standing
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J. Historical Earnings Analysis

Fiscal Year Fiscal Year Earnings Fiscal Year Return
2001 ($34,838) -3.2%
2002 ($244,449) -1.1%
2003 $534,910 14.7%
2004 $471,297 9.8%
2005 $703,899 10.6%
2006 $587,665 6.2%
2007 $2,037,999 16.5%
2008 ($2,083,222) -12.1%
2009 $128,369 0.6%
2010 $2,148,921 11.3%
2011 ($1,156,757) -3.7%
2012 $4,879,967 17.6%
2013 $3,524,302 10.1%
—iliCE InCEDtION $11,497.063 5.7%*

*Annualized, before management fees
J. Notes

1) The prior investment consultant, Merrill Lynch Consulting Services, provided all performance and
market values for periods prior to December 31, 2006.

2) Initial investment was made in the PIMCO Total Return fund on September 21, 2006. Initial
investment was made in the PIMCO All Asset Fund on October 26, 2007. Initial investment was made
in the PIMCO Investment Grade Bond Fund on February 26, 2009. Initial investment was made into
the PIMCO All Asset All Authority Fund on November 20, 2012, Initial investment was made into the
PIMCO Income Fund on November 21, 2012. Initial investment was made into New Amsterdam Smid
on December 30, 2012. Initial investment was made into the Principal U.S. Property Fund on February
26, 2013.

3) Note Receivable from the Lauderhill Housing Authority — this 10 year note (initiated September 1,
2010 maturing July 1, 2020) pays interest at 7.0% quarterly on 4/1, 7/1, 10/1, and 1/1 of each year.
Because interest is calculated on the basis of 365-day year, quarterly payment amounts will
fluctuate. A 5% late fee is also applied to payments not received within 10 days. Based on the
principal balance of $§1 MM, the quarterly payments should be approximately $17,500.00 each
guarter.

4) Salem Trust is directed to maintain a $100,000 balance in the R&D and to split inflows 75/25 to
ICC/New Amsterdam.
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